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Charts of interest - Swiss Franc

Here are some really long term charts

Monthly shows continuation inverted H&S

Right shoulder is rectangle

This would be a white knuckle trade
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This makes me more willing to sell small correction upwards
Chart onright is classic broadening top at 1929 high
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Chart of positional interest. | have bit the bullet and chased this market

beyond the ATR buy level - a trading tranche and a weekly chart tranche.
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I have now traded during six different decades. Every conceivable trading
condition.

| am a heavily rules based chart swing trader.

Itis not that | logically came up with rules. The rules adopted were so
accepted after much pain and agony over tiny details. This is hard work.
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" Chart of positional interest - S&Ps
The initial target of the 5-mo double or M top has been met. For now | am
playing this trade for a 2X target. Had | not been stopped out of a tranche |
would have taken some profits at the 1X target.
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Really interesting chart from my friend Kevin Wadsworth
Supportive of a long Treasury futures position
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Inability of S&Ps to rally suggests successful completion of 4-wk pennant |
will look to sell retest if it occurs
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| am also super sensitive to the risk to my bottom line. | track my
performance in terms of sequential closed trade NAV (or non-compounded
Value Added Index). | try to ignore open or unrealized profits -- and
liquidate open or unrealized losses. | get super nervous whenever | am not a
good trade or two away from a new ATH NAV. So, on a sequential closed
trade (SCT) NAV basis | do not want a DD greater than -2%, -3% max (that
is -200 to -300 BPs). So far this year the max DD on sequential closed
trade basis has been -93 BPs. As a general rule, a week-to-week DD
including changes in unrealized P/L should be contained at 2X the max SCT
DD.

FactorMembers & @ @factor members - Apr 3 (A oo
' Throughout the life of a trade | continue to use the initial risk as the
description, even if | move my stop to BE or a locked in profit. | want to
always think of trades in terms of my initial risk. The composite of initial
risks of open trades then gives me some sense of how much volatility |
could have in a2 o event
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What my percentages mean for futures trades

| express my positions relative to the initial risk taken on a trade
Generally | risk in increments of 30 to 40 basis points - that is, 3/10th to
4/10th of 1% of the nominal value of the prop account.

My max risk per trade is 70-80 BPs (less than 1% of nominal equity)

A trade with an initial risk of 35 BPs would be a 50% position

A trade with an initial risk of 70 BPs would be a 100% position

A few trades this year have added another level of risk - that would be a
150% position

Any questions on this, please reply to this thread

... FactorMembers & @ @factor members - Apr3 (g oo
My stock mkt portfolio as of today at Schwab. This is NOT investment
advice. | am not an advisor. Simply sharing what | own right now. Not shown

are a few private equity deals.
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Not investment advice

e FactorMembers & @ @factor members - Apr 3 (g oo
Not investment advice
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Chart of interest - Gold

FactorMembers & @ @factor members - Apr 3

(7 oo

I am now flat Gold but note that price is holding the 8 DMA. In the days
when | was more aggressive | would buy against the 8 DMA

2
L\ S

MGCM25

Up Close Down Close M

—~———— 31805

== 30913

MGC-202506: E-micro Gold Jun 2025 @ NYMEX (Daily bars)
www.TradeNavigator.com © 1999-2025
vingAvg (C,18) MovingAvg (C,8) 4/3/25 10:57 = 3130.5 (-35.7)

3165.5

}]; £ 31304

H
“] Uaoan

[ ifH‘rH

29873

© GenesisFT

l//

3300.0

P

3225.0

3000.0

L

2925.0

2850.0

L

2775.0

P

2700.0

2625.0

LB LL LD e Troe Range GO m

Feb-25
04/03/2025 10:57:11

Mar-25 Apr-25

FactorMembers & @ @factor members - Apr 3
$BTC looks really susceptible to me. Tempted to put on tiny futures

position with maybe 20 BP or risk

- 2 BTC-202504: CME Bitcoin (USD) Apr 2025 @ CME (Daily bars)
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... [FactorMembers & @ @factor members - Apr3 (-
Everyone OK

Do | need to talk anyone back off the ledge?
Let me know

FactorMembers & @& @factor members - Apr 3 (A oo
~ Just to review Prop Acct status as of 06:19 AM Pacific Thursday
Long 100% 5-Yr Notes
Long 50% 10-Yr Notes
Short 25% S&Ps
Short 50% Nikkei Osaka
Flat Gold
Radar for New Initial Positions (NIPs) includes Coffee, Canadian Dollars
My retirement accts are getting decimated

FactorMembers & @ @factor members - Apr 3 (g oo
Discussion of an order type that was very problematic for me in early days
We all know about OB, MIT, Stop, OCO, Limit, etc

Let me introduce you to an order that caused me problems in the early days
-- 1 will call it the CIC order, or Cancel if Close

So, when a market might have gotten close to a stop loss order, | might
have cancelled it, only to take a worse loss -- a CIC order, cancel if close

Or, like in the case of Gold yesterday, when a bull market approached a
target | would get caught in the excitement and want a greater profit -- then
CIC Cancel if Close a target order, only to later regret not taking profits

Do you have a problem with CIC orders? Not much of an issue for me
anymore but periodically this ugly duck might pop its head up again.
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Chart of tradeable interest - Canadian Dollars

I've discussed the monthly chart enough in recent updates so skip over the
massive multi year rectangle comment for now. | will view this on daily chart
as a W bottom. Orders now entered to buy ATR retest
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Chart of tradeable interest - orders entered to short $CL F

CL3-057: Crude Oil NY (Elec) Cont Liqg @ NYMEX (Weekly bars)
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Looking for something a little more tamer?
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Commentary
| want to make something REALLY clear about mkts yesterday. | made an
error in judgement that could have cost me a ton.
My son and grandson are in town for a week from MN. | spend the better
part of yesterday with them, away from home.
| totally underestimated the volatility that occurred in past two days. | had
thought the tariffs were already priced in.
| ended up profiting from the volatility -- but | consider myself lucky.
Carrying so many financial positions into past two days was NOOOOOOT
sound thinking. | got by with it this time -- but what about next time.
Caution is the better part of discernment always.

FactorMembers &2 @ @factor members - Apr 3 (A ooe
" Reflections
Never a good practice to dwell on what might have been
Never good emotional trading to calculate what a trade might have made
Focus on minimizing losses -- this should be primary job of all traders
| would rather get stopped out of a trade that then worked than not
stopped out of a trade that became a disaster

FactorMembers & @& @factor members - Apr 3 -

""""" Good morning after
Now flat Gold as of overnight trading
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